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f^iTpr) 

5Tf 24 *TW, 1993 

?n?Fr(t 5f>rnft sm 

% f^. 35>T!Tr 

li. 4 (s) ®s?^ ^^/93fU.:- 

4(5)-«5?q ^^/93 : fl-TYrT »rR?f>T fCSj^ 

% ^trrstnr ^ hr; snrrTjqg %m\ 

?rr*n^ ^ ^mr <RrR %■ ^q- ^ looo 
w?) TTmira 73f?r in' 6-^^ sRfsr % flrnf- 
fiR n> nt^rnfi- sm fi^pT ^ 

ITT sTHT^ irrat 11 ?n:T ?ri:^YV hr; ^ 

fsf^St ^ qrt ^«JT f^lpraTI^ gfk 
q?TW qr?:^ lit ffTRT^xnr iTfift :- 


mr 3ik 

2. 5r>p ?pmf?TJT, 

v^, ^Rrf-400001 ST7T f«ntir i 1993 

n't ^ 1 

?ifi?TR fiiirr nHi Rnnw htu 

3. hr; 10,000 nt Trftr (^fncf 

TC) aftt gq% ITS 10,000 

^r<t fniT onriqT i 

orqqq-qqa 

4. ?=3^n sqfiRRlf snr ^rm 

*nl«»r' % PraffccT ^ 

Ilf?®', f^^rnt sjfrrMqqf nt^, iHrf-40oooi f^?r 
vrrafW fcsri ^ nc'n' ^ ur^r # 

arr xhrV f i nrof^xq ^ fqqN; i 

1993 nt lqr % nrq xrqq xrmf«RT iT«ff5j '3 
q!TO| 5 % 5# n> ^Rt wiffi? I 

SRT fq^vr q^ ?if^?r fni^ 3rr% ^larr nfcr- 
qq qfq-srer it q«rq‘?rq f5rf|3if ?r4; 


1879 GI/93 
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XPart I—Sjec- I}' 


% ^ ^?iTT m\ Jpt ^ 

^ «iTt^ ^ STRT I ?n^??T q^r 
H 5 tfft 51 ^ ?f*f w«t«rr srj^ afft 
flT^^qr qit ffw fqiq qiT on^if i 

% f%ti srfara^ fqftiwT ar<f qr qqr ^ 
sifaq? slf^ W!#rT wjtir ^ sWt % 

%ti qqqr q« !T??Fr ^wjt ernn =qrfipi i 

5. qfipwr <#V W»j«T ^If qr ^ffiqr ^ «r<tq ^ 
f 5 ri» ^ qt fqf^jaff t?: 

fap 5 Kr feriqr i 1993 q:> fq^R f^qr 

arr^qr 1 

sFsr qft qf qW^t % ?n:HR qr, frsr 4 ^q? srfq- 
qi^ jpi qi qrfaq!^ q^ fqa^fer q^qr gq q? 

?Rfsr % ?Rq!TiV ^ qiftq % fcrq q^qral q{> 
sftwrift qr sfqt^ q"t srtqq'V 1 q'^'Y qq qq mj 
^ 5 W qit ftftqq (qis qro) srfqqiq qfqq 4 qfWw 
^ qr qq ^Yqr 1 

qTC!Yq ftsf# qfq gfqq ATfli# qt mk faj 

fq^qq^qn: fqrqt i»qr srqqi “q>W qJY 
wqqr qifqqf qq t ww. ikdH fim f^Yf^r 
jnsjLjHsO^ ^ j 

qncftq fer 4 t'qr irt fqsrfPcq qf^q qt qt 
qst q? qqYqrrr f^mr cri^qr 
W: qi? Vwt qq q> qt i^swr qtfqrqlr qiY qrqq?q. i 
®qq ^ qftqqf qq *rr^qq? gm qjffesjr sfh^fiw % ssi- 
m< ^>FR fJpqr qrrqqr 1 srfqqw ^ fqfiRw I«c- 
»nqi) gq w a^qr gqr qq gr qt ^ qimqi ^ 
«!qqwrq*qq Tqrr.qrfw f -^gj^qnF aRgg-'II jf fgq 
q»^ I. 

?nqfja?i' ww 

«• qft qi>*?r. %qrg|ir j'qjfifn #.: sbit ^ 
tV ^Sw?r y^- niiv^ t*ftri fit^m 

q^ Sft, ajf 1> «> arnJfYq fq^ 4qq|«r- 
^ .^]WT ^ iftsTTifft # «RT %t #!r jrtripr 

Vi qq wq qfY If 

^>IT I 

qrwWT q» 

7. qlqnfl' If qfwnr qrqEfirq fcql tq> jrqr 

1 ^WFgq, 1993 qit q;^, qfarf ftqq q>rr igq 


gfrafqq q qgfqq fVi arn^q 1 qqiq g>ft grat 
fqsi^ tqr % gqq qYq? a^'r qftqfqq ^ 
^ 3 »t^Y g'Yf^t % ?grqr qrfsr 2 fqenqq, 1993 
qt tqf ^Iqrqq % gKrq qqrg sraqr fqr % ?iqnnft 
BT^ ?mT qroiYq .fqq^ t^, % qm qq% 

«Tq t = 1^5 siqr qqrqiqqr 1 

qt «iqf^ V g>qT 

8. ?3W wife 2 fefRgq, 1993 t |>ft 

9. qq qm ^q-?^, q^rmV qq wqsfer 
fcsri 1 ’^ srqrffraYfqq gq qq 5>iT 1 ?aigf qq sqrsr wq- 
gffe fqsri tgr % si^qgrgig, gq^jq, »^q^wq, gr^^ 
grwiyT, gqi^t, tgqrgTg, wrjq, qngjq, qsw, 
qw^, qf fewit, qgqr 3 j>q fcRWFTjqq fegq qYgr 
gjar grrafegf aik arCT[^ 3 iYq gf?q)q aqi feTf^q ^ 
Btfgrq qiqq q wqg fe^jV qRTgiVg WFTT gq-qraRffe 
^ ®qi|Y qgT fegr qrnqr 1 

qrfgfeqr gqgq 

10. qwgi' affe qfefeqq, 1944 wfe- 
W?plgr im PtKt. m ^ feqq, IW 49 *1^ 
wfe<r ?>rr 1 

qrq-qg^ qnqqY ^ qgfe^qdT' 

11. qgqfKlr .gslq? ■»? fMgr gtt qw qk gq qq 
feq^ qrqr sgrar qrq-ggsV gfTffqt % gqgqff, ^qrfgr 
qqq-qqq qq sgkq 5 i^ ^Ffe?r ?>rr 1 

qsRf qft ^^gfeWnlqat ' 

1 a., fqw- sir hrs;. -aoi^i^.. mpt afefegq ^ 
1944 If qqwsit 3 ftq fsnsHf wqqq qq>^. go feir^ 
% ?rjqrq ?qd1qfqq fern qr qsqr |' 1 

‘gUfTfUr #.'trr<^, 

13- ^ 2 fetfl^,. l99^,-¥l ,qR3'fe w. 

fefff: TO ig|, grg^'^grWR^ 
jit. ‘ q^qr' qq ^ sr^-waKnft 

qrqq ^ qi^qiq. ?l,ww. 

gmt, qqq qfeq (gq^) 
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l] 


VflFiT SPT 


tPT^ I 


(i) ^ ^ spwr 5 jTff 

?Ttfr^ ee# ?tw swi-fiRr Jf%^ j 


v^m. 

WHw R^ifsr w, 

srRrf-4 00001 

1000 vtr? ^'T'^ Tt fH ■^rftr % fspr 6 -^it ^r^^fffir 

gg 1 1993 *Pt g'rrl'I 

sipii *1^^, Pw ifawif, wrf^T^ f^wf ^r ’STfsT^^^T 
?r«. 4 ( 5 )' ¥85^. q»f I^r./ss fofflt4? 24 sR'TRr, 1993' 
ana" snfi- ffer % ^fn;«r w^tiRTrerr^-- 

i^^RT p-BRfiT gijpRV HT^, f^ratfcr ^riviig- ^fft sirr ' 
^ Ilf fVBffift- # f?(T ugirn: if?t??r ^r arcrra ^r 0 /^ 

'S* '■ ■ 

(1.),-^ 

<3)?'T^r 

( 3 ) ?f. 

[ 4 ) mwBi OTB «f sfftiir 

(s) OT <n; ?r?3Rr §1% ^'ssci irfani?! sf^nfRi 

(5> ^wnm^ ?iai uBifirr Bnn ir: yirffe^r) 

WW TO BOTBi, TO ferr BrRT'fi' 1 

W*! 

Wr/^nift tt. wwr ip- t/|n wr'ft^prifpr 

& 'fBftwfft aaf ark fei <10 fer/irmr it -wm^' 

f^, si^TET, Ttfiar snrr i^i:Rr BiTRrr 

wJ 

W^f' (^Bfiff) ^ Bit 5^fT fT fTO l/fiF^rJ' TO ^ 
BStFlKlT fro I (btI TO?W Rft 

(-:) 

^5f ^tiii 
to BuiniTiT 

feBifiiniiTr 

TO .^ff?i?Wi: 4Ti}^ Si-ft^5T’ $ra~^ ffr 5^- 
tft ®Tf%ff STTT iRf^ ^ wi^ i TO^wSgrr 
TO, BTTOW afk TO 'JJT^ pHTO % TO fTO TOT 
1 

^?&,4nfnw %W% TO irfeiTr TO St 
f^sijkSRf 'SRrri'Tf, TOT JiirirTOtstir # 

!fr. ffriw Trf?r %TO, 5fW 
«Bt' TOW <f TO5 krafx TOr Riti'l 1 . 


(ii) ^TOr/fHaiR ^froff afk falroilr/’s^-^^ ^ 

srm' ^Tt w-TWiRi^r^ft 4ft sinW srfef^rqjrr i 

(iii) ^'RV/froir btI-stIt tgr^Rt bit bhit 

% W infa?^ % ,151 if 

TTlTOTflV'lf ^«TT % TO 

IRTR HTTTfe llTTOftF I 

(.1) TTTBBBfr bTt Bllft l^RT STOr-TO/TOT'-gf Bj: 
3T-TOf%B: BTO tfqBT %1W<T OB7 kafftlf TO (^ 
W TOf^ ^ TOq) iff TOP Jtr ^TTT 'BTf^R I 

w 

1 . TOTff T^R? ?Tr ^ ^TOT TlfiT afk ^Tr% iJ^TB? 

IT TOt fTO tobt I 

2 . TOb: bW % ^ qw ftiTO TO BTOT 'BTflli I 

3. "TOnft ^ilfTTO BTTRffq frTO 1 ^, TO, TOf if JRfsRT 

fTOTO’n' I 

4 . btpTO fiTO fBT vf iffift ^rTOf % gBf It !mr srffipe 

FB ^ qf? TOar tout to ?ff <TO TObtot b'to vicm. 

BPir WBT fTO TOV Bff TOTOt Bpir BH’’ 5 «f PB^B- l faTO 

^ Tot I 

s fMBBTBTfrf Bff TO ffrfBBT % bTOw ^ TO Bpsft 
TO TO •q’f Treat |t iff, thtTO fTO % BBTOnt, TO, 
n*^ if fH(q«i ,Biti BW Jtl'-O BPTTT •Bllill 

6 . tbW fTOTOf % nFTir if Trretff kre TOnif sf imTO 
fTO ^b: sttt TOTOct tTOcT % tTO if PibTO ipt to 
Tow iTTOWff -TOr % W bTO fro BiTOT 1 

7. ^ ^ bthTO fW fqf TO, bTO if TOTT 

^ BT TOka ^ ITOi Tost .tot TOr fTO 

TObIITO BTRTO 2 TudMT 1993 BTf ^ %BB^ 

Tm ^trTO bt BiTTTOr fTOfreTOif btbt fTO to^tt • 

8 . TTTBiTff TOP BTfeff Bff TTPCTO fTOf % if T# gTO 

TOWv TOT TOl if BniT 'TO Bff TTHP 
«HI<*I-BW ^ BR if B|T^ TOiT Bni^IT 1 

TOnfV ITTT, irif inTOf tto if ftfw bt ^ Ttf^TO 
bTOt To ■ainTOr 

uroTO TOf TO ^ ■fttfuft if 1,000 bTO to Bf^ig^ 

trt^ fir 7 'TO Bff iiTO BiW TrtBTfff Tsre TO t 

sifTO TO iQo.oo BgiT|r Tb? ^ ff ^ffTO 

^ fBfsWij Jiferw .12.00, JTftroff, u^Brf TO^.. fro 
.BgT.t I sTOk ^ ?t# sfrTOt TO .uTOf -irsTBfTO fTOifeW" 
WfTTT ^ snTO:: :— 
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RSifw I : —fJwfnftra 

arfhof JnRT f :— 

(Rifinr^r) Tifn sfhft stfinm 


{jrfJran 

1 . 300V%^ 

n. 76 

2 . 400 Wt 

11.82 

9 .. soo^rftywT 

12.00 

4. 200 "l >04 

12. OS 

3 vrtJnrf sM 

1. ^ srJt srfVfcT sru ^ 




srer oh ifi^ orwt 


ofir 

^ wm wrPw 

lOO.OlWt 303.03 0>Tt? 


100. Tew? 403.04 oritf W' 

^ Rpn softs 

100.00 300.00 01<te wt 

goppiO'II:—fTOftrforr 

otftwt irrw jf 1 ;— 

oh (Rrfh=Tw) 

. . 01% ^ anriRnr nfitosw 

rrfsr 

(srffpnr sffro^) 

1 . 3000rh?Wt 

11.88 

2 . soooihTWt 

11,94 

. 3 ,. 4005 i^V«[ 

12.00 


Jr 'pI 100.51 

sfiT ioo. 25 w<(^npc Jr ^ jrrrr rjl^ 
#h: Vnfr 5r*nJt ^ 100 wj Jrssrtfit?? 

( 50 nfinRT) 5 W ^ I ^T^r^ «trsff SKf 

i*r Tjfipit' flsw; 301 . S 3 wr, 501.25 »Ptti wr ^ 
*90.00 !fi% »T«I CT’ft I 

— 1 , ^ 5f»tpr «rwft wW % 

12.00 sfcrw Jr 

sqrar afTr 'tfcwsrr 'tr fntw (rnfrprsr) 

tiflr im^T ^Wr I 

3 . ^ wTTriJw «r5r»tif ^ ^ sfT^ ^ 

^ % ¥7 Jr 5iff ’^tf|[9:1 

MINISTRY OF FINANCE 
-^[}einrtiii6at of EaMomic ^btirs) 
NOTMCATION 

New Dplhi, the 24!h August, 1993 

Scheme for Sale of Government Stock (Securities) 
by Audion 

No. 4<5)(W&M193 H.—The Government of India 
oflfer fo sell dated securities it 6 years'tenor in the 
fcmn of s^odc (i.e. stock oer^cates or subsidiaiy 
^meral ledger account form,) to the public smp- 
Bon through the Re^rve Bank of India an aggre¬ 
gate aniount of Rs. 1000 wore (nominal). The salient 
features of- the scheme of sale of ^veimnent stock 
by auction and the terms and conditioos of issue of 
stock thereunder will be as fc^ows ; 


[PARI I— Sec. 1] 


Place and Date of Auction 

2. The aucion vrill be conducted by the Reserve 
Bank of India, Public Debt Office, Fort, Bombay- 
400001 on 1st September, 1993, 

Minimum Stock to be Subscribed 

3. Stock will be issued for a muumoni, amount of 
Rs. 10000 (Face Value) and in multiples of 
Rs. 1(X)00 thereafter. 

Applicatimi Forms 

4. Offers for purchase of stock should be sulmiit- 
ted by interested persons in die prescribed form of 
application (Annexure I), copies of which may be 
obtained from the Public Etebt OflSce of Reserve 
Baink of India, Fort, Bombayi-4(XK)01. The bids 
should be submitted to that office on 1st Septemb^, 
1993 before the close of banking hours, i.e., 3 PM, 

The yield per cent per annum, expressed upto two 
decimal points 'rounded off to multiples of cue sought 
to be earned on the investment by the applicant 
should be clearly stated in the application. Applica¬ 
tions which do not contain these (h^s or which con- 
lain incomplete details arc liable to be rejected, with¬ 
out any reference to the applicant. 

It will be permissible for an aoplicant to submit 
more than one bid at different ratw of yield; a sepa¬ 
rate application diould be submitted fesr eadi such 
bid. 

Acceptance of Tenders 

5. Tenders for purchase of stodc offered at diffb- 
rent rate of yields will be considered for acceptance 
by the Reserve Bank of India on 1st &ptember, 1993. 

On the basis of bids received, the Reserve. Bank 
will determine the makiffluiR rate of yield at ^ich 
offers for purchase of govenunent stock of specified 
twor be accepted at the auction. The cut-off! 
yield will be the coupon rate per cent per annum oa 
the stock »)id at the auction. 

The Reserve BaiA of Ind^ will have full discre¬ 
tion to accept or reject any or all bids, either wholly 
or partiality, if deemed fit, without assigning any rea¬ 
son. 

^Cf^isfui; I^da at the rate of yi^ deter- 

mfeed by the Reserve Bank of India will be accept*^ 
at par. Other bids tendered at lower rates will be ac¬ 
cepted at prices above par, according to the yield 
desired by an applicant. C^cr bdds in rates hi ghe r 
than the cut-off yield wiU be rejected. IDustn^ont 
are given ’ in Annexuit H. 

Reserve Price 

6. The Reserve Baidt Will %c at liberty tb p^cl- 

pate in thp auction as a ntm-omipetitor and buy part 
of the offer at p^ at the cut-off yidd in case the ac- 
cepted bids fall short of the amount or the 

whole of the amount tiered at a rate to be decided 
if all die bids are rejected. 



TfSTTiS' <I?rferR.«T 


[^ly I—(J'S l] 


Results of the. auction 

7. The results of the auction would be disolayed 
by the Reserve Bank of India at its Public Debt 
Oitlce at Fort, Bombay, on. 1st; September,, . 1993; 
Successful bidders will be required to deposit with 
the said Public Debt Office of the Reserve Bank the 
price amount of the stock covered by their bids dur¬ 
ing banking hours on 2nd September, 1993 in cash 
or by a Banker’s Pay Order or cbet^e on their ac¬ 
count with the Reserve Bank pf India, Bombay. 

Commencement of the Tenor of Stock 

8. The tenor of the stock will commence from 2nd 
September, 1993. 

Intere-st 

9. Ths stock will bear interest at the rate deter¬ 
mined by the Reserve Bank of India at the auction. 
Interest on the s ock will be paid half-yearly at the 
Dubbe Debt Offices of the Reserve Bank of India 
at Ahmedabad, Bangalore, Bhubaneswar, Bombay, 
Calcutta,, Guwahati,, Hyderabad, Jaipur, Kanpur, 
Madias, Nagpur, New Delhi. Patna and Thiruvanan- 
thapuram 'and at any Treasury or Sub-Tfea.sury else¬ 
where in India except the State of Jammu & Kashmir 
and Sikkim. 

Statutory Provisions 

JO, The stock will be governed by the Public Debt 
Ac , 1944 and the Public Debt Rule.s, 1946, framed 
thereunder. 

Applicability of Tax Laws. 

11. The value of the investment in the government 
stock and the interest thereon will be governed by 
the provisions of tax laws as applicable from, time to 
f'ine. 


TranTcrability of Stock 

12. S ock can be transferred by the holder in ac¬ 
cordance with provisions of the Public Debt Act, 
1944 and the Rules framed thereunder. 

rjaic of Repayment 

13. The .stock will be repaid at par on 2tid Sep- 
craber, 1999 at Public Debt Office of the Reserve 
Bank of India at which it is registered at the time of 
repayment. 


By Order of the President of India 
N. P. BAGCHEH, Addl. Secy. (Budget) 

ANNEXURE 1 


The M,'inager 
Rc.iej'vc Bank of India 
pLibih: Debt Office 
Fort. Bombay-400001 
Dear Sir, 

Tender for Six Year Government Stock for an 
aggregate amount of Rs. 1,000 crores Auction 
to be held on 1st Sep.'cm,ber, 1993 
1S7V 01/93- 2 


s 


Pursuapt tq Government of India, Ministry of Fin¬ 
ance, Department of Economic Affairs Notification 
F. No. 4<5),W&M|93 -da edi t2f4th Afqgjust, 1,993 
and the tender notice issued by you, Ijwe, the under¬ 
signed, here^jpffer to purchajse Si? Year Govern¬ 
ment stock at the auction lo be held by you on the 
captioned dated as set out below ; 

(i) Name 

(ii) Address 

(iii) Teleohone No. 

(iv) Nominal value of the sto(^ required 

(v) Yield per cent per nnum desired to be earn¬ 
ed thereon (expressed fipto two decimal 
points rounded off to^ fbuhinles of one). 

(vi ) Place at which interest: should be paid. 


Dndertaking 

On your acceptance of myjour bid, Ijwe, agree! 
undertake to immediately collect the let er of accep¬ 
tance from your office and to depdsi. the requisite 
amount at Reserve Bank of India, Fort, Bombay on 
the dayj ime as indicated thereto. 

Te»ms & Conditions 

liwe have read the terms and conditions of bid for 
the auction to be held on the captioned, date an^ 
undertake to abide by them. ' 

liwe have also sunibitted another bid(s)|not sub- 
mit'ed any other bid (strike out which is not neces¬ 
sary) for the auction to be held on the captioned date, 


Dated 


Yours faithfully, 
Signature and 

Office Stamp of the Bidderjs 


Notes ; 

(1) If the applicant’s signature is by thumb mark, 
it ;-hould be witnessed by two persons. The full names, 
occupa ion.s and addresses of the witnesses should be 
append to their signatures. 

(2) If the application is made in the name of a 
registered body, the undemoted documents, if not 
already registered at the Public Debt Office, should 
be submitted !o the Public Debt Office alongwith the 
investment amount. 

(i) Certificate of Incorporation|Registration in 

original or a copy i hereof certified as true 
by the issuing authority under his official 
seal. 

(ii) Certified copies of Memorandum and Artic¬ 

les of Association or the rules and regula- 
tions!Bye-Laws of the companyjbody. 

(iii) Certified copy of rcsolu ion in favour of the 

person|s authorised to deal in government 
securities on behalf of the company|body 
together with hisjtheir duly a'tested speci¬ 
men signature(s). 
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(^) Ajrolicant should, also complete a Mandate 

(oWjijirtible fMta P\ibHc Debt OflRcc) remit- 
fa(^' of half-yea^ 'ihief^st bn St6<^ C^ificatejs 
fesi)^ to ^hem. 

TERMS AND CONDITIONS 

1. Governmeiu stock will be issued for a mini¬ 
mum amount of Rupees Ten thousand and 
in multiples thereof. 

2. Separate tender form should be completed 
for each bid. 

3. Result of the auction would be displayed at 
Reserve Bank of India, Fort, Brunbay. 

4. Rj^serve Bank of India will have full discre¬ 
tion to a<^ept or reject any or all bids, either 
wholly or partially, if deemed fit without 
assigning reason. 

5. Tenderer should check for himself the de- 
sult of the auction and if successful, should 
collect the letter of acceptance of the trans* 
fcr from the Reserve Bank of India Office, 
Fort, Bombay. 

6. In the case of accepted tenders; government 

stock would be issued for the nominal am¬ 
ount opplied for at a ndice arrived at with 
reference to the yield determined by the 
Reserve Bank of India at auction. 

7. Payment shall be made in cash at the Re¬ 
serve Bank of India, Fort, Bombay or by- 
cheque drawn on it, or Banker’s Pay Order 
and the required amount shall be depo¬ 
sited with the Reserve Bank of India, 
Bombay by the close of banking hours on 
the 2nd September, 1993. 

8. Government stock will be issued to the 
parties by credit to their subsidiary General 
Ledger Account maintained with Reserve 
Bank of India and in the form of stock 
certificates to others. 


: EXTRAORDINARY [Part I—Sec. Ij 


of bids received is determined at 12.00 per cent per 
annum, the bids accepted and payhtents id be made 
will be as under ;—: 

IHustration I ; The following bids are received ; 

National An>ount Expected Yield by 


of 

Bid 

Bidder (% p.a.) 

1. 

Rs. 30P crore 

11.76 

2. 

Rs. 400 crore 

11.82 

3. 

Rs. 30ft crore 

12.00 

4. 

Rs. 2(10 crcffe 

12.05 


The first 3 bids will be accepted while the fourth 
bid will be rejected. The price payable by the respec¬ 
tive bidders will be ;— 


Price 
1st bidder 
2nd bidder 
3rd bidder 


Amount lo be paid 
Rs. 100.01 Rs. 303.03 crore 
Rs. 100.76 Rs. 403.04 crore 
Rs. 100.00 Rs. 300.00 crore 


Illustration 11 : The following bids are received : 


National Am.ount 
of Bid 

1 . Rs. 300 crore 

2. Rs. 500 crore 

3. Rs. 400 crore 


Expected Yield by 
Bidder (% p.a.) 

11.88 

11.94 

12.00 


In this case, the first two bidders will receive full 
allctm,en; at the price (® Rs. 100.51 and Rs. 100.25 
and the third bidder will get partial allotment (50 per 
cent) @ Rs. 100, The amounts payable by respective 
biddiirs would be Rs. 301.53 crore, Rs. 501.25 crore 
and Rs. 200.00 crore. 


ANNEXURE II 


No e ; 


Jllustra'ions Indicating Amount Payable on Invest¬ 
ment in Government Stock Sold by Auction 

The Reserve Bank of India sells governm,ent stock 
with a tenor of 6 years for an aggregate amount of 
Rs. 1,000 crore with face value of Rs. 100.00 at an 
auction. Assuming that the cut-ofl yield on the basis 


1. All successful bidders will receive half- 
yearly interest @ 12.00 per cent ner annum 
during the tenor of the bonds and the nomi¬ 
nal amount of investment at maturity. 

2. The yields assumed are purely illustrative 
and should not be taken as indicative. 
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